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SUBJECT: Reporton Sudan Required by Minnesota Statutes, Section 11A.243

Minnesota Statutes, Section 11A.243 requires the State Board of Investment (SBI)
to submit a report to the chairs of the legislative committees and divisions with
jurisdiction over the State Board of Investment concerning the SBI’s identification
of, communication with, and discontinuance of investment in certain companies
with operations in Sudan.

Section 11A.243, subdivision 8, specifies that the SBI include in the report a:

Summary of correspondence with companies;

List of all investments divested;

List of prohibited investments;

Description of any progress in having investment management firms create
investment funds that exclude Sudan companies.

& 9 b

As provided for in Section 11A.243, subdivision 2, the SBI relies on publicly
available information provided by the EIRIS Conflict Risk Network regarding
companies with business operations in Sudan.

Attachment 1 displays a list of restricted Sudan companies. There were three
companies added to the restricted list in 2015 and eight companies removed. One
company was added to the divestment list.

The law calls for divestment of securities of companies which do not publicly
announce substantial action specific to Sudan within 90 days of the SBI
correspondence. In 2015 the SBI divested their ownership in two companies for a
total of 122,012 shares of stock.

Attachment 2 displays the current list of restricted stocks sent to SBI equity

managers. The managers are explicitly instructed to refrain from purchasing shares
in the stocks of companies on this list.

Enclosures



ATTACHMENT 1

Restricted Sudan Stocks
Company Name i Country of Origin
Andritz AG Austria
Orca Gold Inc. Canada
AKM Industrial Company Limited China
China Gezhouba Group Company Limited China
China North Industries Group Corporation AKA CNGC/NORINCO China
China Petroleum and Chemical Corporation AKA Sinopec Corp. China
China Poly Group Corporation China
Daging Huake Group Company Limited China
Dongfeng Motor Group Company Limited China
Harbin Electric Company Ltd. China
Jiangxi Hongdu Aviation China
Jinan Diesel Company Limited China
Kingdream PLC China
NORINCO International Cooperation Ltd China
North Huajin Chemical Industries Co. China
North Navigation Control Technology Co. Ltd China
Petrochina Co. Ltd AKA China National Petroleum Corporation (CNPC) China
Poly Property Group Co. Ltd. China
Power Construction Corporation of China Ltd. China
Shanghai Electric Group Co. Ltd. China
Sichuan Nitrocell Co. Ltd China
Sinopec Engineering Group Co. Ltd. China
Sinopec Shanghai Petrochemicals Ltd China
Sinopec Yizheng Chemical Fibre Co Ltd China
ASEC Company for Mining (ASCOM) Egypt
Egypt Kuwait Holding Company Egypt
MAN SE Germany
Renk AG Germany
Volkswagan AG Germany
Kunlun Energy Co. Ltd Hong Kong
Sinopec Kanton Holdings Limited Hong Kong
Bharat Electronics Limited India
Bharat Heavy Electricals Limited India
Chennai Petroleum Corporation Ltd. AKA CPCL India
Indian Oil Corporation Ltd. India
Lanka IOC Limited India
Mangalore Refinery and Petrochemicals Limited India
Oil and Natural Gas Corp. Ltd. India
Oil India Limited India
Energy House Holding Co KSCC, The Kuwait
Engen Botswana Ltd. AKA Engen Malaysia
KLCCP Stapled Group AKA KLCC Property Holdings Malaysia




ATTACHMENT 1

Restricted Sudan Stocks
Company Name Country of Origin
Malaysia International Shipping Company AKA MISC Berhad Malaysia
Malaysia Marine and Heavy Engineering Holdings Bhd Malaysia
Petroliam Nasional Berhad AKA Petronas Malaysia
Petronas Chemicals Group Berhad Malaysia
Petronas Dagangan Berhad Malaysia
Petronas Gas Berhad Malaysia
Scomi Energy Services Bhd Malaysia
Scomi Engineering Berhad Malaysia
Scomi Group Berhad Malaysia
Managem Morocco
Societe Metallurgique D'imiter Morocco
GAZ Auto Plant Russia
GAZ Group Russia
Kamaz OSJC Russia
Pavlovsky Bus Plant Russia
LS Industrial Systems South Korea

Note:  List contains parent companies and subsidiaries publicly traded.
AKA means “Also Known As”

Source: EIRIS Conflict Risk Network

Effective Date: December 31, 2015



ATTACHMENT 2

Sudan Stocks Requiring Divestment

Divest 50 Percent | Divest 100 Percent

Company Name Country of Origin By this Date By this date
Volkswagen AG Germany June 30, 2015 December 31, 2015
Shanghai Electric Group Co. Ltd. China March 31, 2016 September 30, 2016

Effective Date: December 31, 2015

Historical Divestments

Divest 50 Percent | Divest 100 Percent

Company Name Country of Origin By this Date By this date
China Petroleum and Chemical
Corporation AKA Sinopec Corp China April 30, 2008 QOctober 31, 2008
PetroChina Company China April 30, 2008 October 31, 2008
Oil and Natural Gas Corp AKA
ONGC India April 30, 2008 October 31, 2008
Malaysia International Shipping
Company AKA MISC Berhad Malaysia April 30, 2008 October 31, 2008
Dongfeng Motor Group Company
Limited China March 31, 2011 September 30, 2011
Andritz AG Austria September 30, 2014 March 31, 2015
Bharat Electronics Limited India September 30, 2014 March 31, 2015
Bharat Heavy Electricals India September 30, 2014 March 31, 2015
MAN SE Germany December 31, 2014 June 30, 2015
Poly Property Group China March 31, 2015 September 30, 2015




